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Course Objectives

According to the course catalog, Intermediate Microeconomics is about the “theory of consumer behavior; theory of the firm; costs and production; factor price determination; general equilibrium.”
This course will study these major microeconomic phenomena in a framework that affirms the truth of individual human action.  Throughout the course, we will develop, explore, and critique various models relevant to the actions being considered, seeking to understand and apply economic theory to realistic problems, while being aware of the limitations of our understanding.

Generally, the “intermediates” have a reputation for being difficult ECON courses.  It is true that this will be the most technical course that I have taught.  However, you should be able to compensate for the difficulty of the course with sufficient work.  Toward that end, I recommend two methods of studying:  first, do the exercises in the book, even though they are not assigned.  The process of doing them will show you which areas you need to work on.  I’ll happily help you work through these problems.  Second, try to apply the concepts you learn to everyday situations.  Doing so will ensure that you truly understand the concepts.
Required Texts
Textbook
Robert S. Pindyck and Daniel L. Rubinfeld, Microeconomics, 

7th ed.  (Prentice Hall, 2009)

Available from the Barnes and Noble bookstore for about $175, also available on Amazon.com for about $130.  Older and international editions of the book should be fine, for the most part, and are probably far cheaper.
Other Readings may be assigned as the course progresses.  These readings, or links to them, will be provided on Carmen.
Grading

Midterm


40% of course credit
Final



40% of course credit
Homework Quizzes

20% of course credit
Bonus Assignment

+2% of course credit

Midterm and Final
The Midterm and Final will have similar formats and will have a variety of question types (some multiple choice, some short answer, some problems).  The Final will be cumulative.
No makeup exams will be given, and you cannot take the final early.  If you miss the midterm for some reason, then your final grade will count for 70% of the overall grade.
Homework Quizzes
There will be weekly homework assignments, with a few problems in each assignment.  These homework assignments will not be collected.  Six unannounced quizzes will be given during the course, and the questions on those quizzes will come directly from the homework (though I reserve the right for minor variations – for example, changing the numbers – to prevent rote memorization).  The lowest quiz score will be dropped, and no makeup quizzes will be given.
Bonus Assignment

It is my belief that grades should reflect mastery of the course material.  Naturally, the methods used in this course will not be a perfect measure for every student.  So, each student has the opportunity to design, for themselves, a single bonus assignment.  This assignment should be designed to convince me that the student has a better understanding of the material than standard course evaluations suggest.

The bonus assignment will have two parts:  the proposal and the execution.  The proposal should be about a page describing:  (1) the source of understatement of the student’s mastery of a particular bit of the course material, (2) an assignment that will demonstrate the student’s mastery of that material, and (3) a mode of evaluation for the assignment, and a deadline for the execution (all executions must be before the final).  This proposal may be turned in at any time during the quarter, as long as sufficient time is left for approval/denial and execution.  Credit will be given upon successful execution of the assignment.

Notes:

1 – because the final is such a large portion of the course grade “preemptive proposals” will be considered.  That is, if you expect that the final will misstate your understanding of the material that it covers, then you can write a proposal around that expectation.  (Naturally, that expectation should be clearly explained and defended in your proposal.)

2 – multiple proposals can be made by a student, but only a single execution will be counted.

3 – the instructor will not design any part of the bonus assignment.  So, proposals that suggest “giving some more problems” (or something of the sort) will not be accepted.

4 – any bonus will be added onto scores after the curve is determined, so there will be no penalty for those that choose not to do a bonus assignment.
Letter Grades
How are letter grades determined for the course?  The process is somewhat complicated, but it’s something like this.

“First run” grades 

< 35 points – E

>35, <50 points – D





50-60 – C-




60-70 – C





70-80 – C+





80-83 – B-





83-86 – B





87-89 – B+





90-93 – A-





94+        A

Curved grades


Adjust the lines so that:
At least the top 30% - A or A-

At least the next 35% - B+, B, B-.

Exception:  No one below 50 points will receive a grade higher than a D+.  And none below 35 a grade higher than an E.
Class Policies
1.  Attendance is recommended but not required:  so, if you come, be prepared to be a part of the class.  If you want to read the newspaper, do it in Starbucks: they play better music than I do.  Also, attendance will be taken into account when I decide how busy I am during unscheduled office time.
2.  Food and drink are allowed, presuming that food/drink related noise are kept to a minimum.  (In other words, no noisy bags/wrappers.)

3.  Cell phones:  cell phones should be off or silenced, and should not be used for text messaging during class.  If your cell should ring during class, I will likely ask who it is, and perhaps make a joke about it.
4.  Sleeping:  Please avoid sleeping in class.  If you do fall asleep, I will make a point of not waking you.

5.  Late assignments – Late assignments will not be accepted.
6.  Academic Misconduct: It is the responsibility of the Committee on Academic Misconduct to investigate or establish procedures for the investigation of all reported cases of student academic misconduct.  The term “academic misconduct” includes all forms of student academic misconduct wherever committed; illustrated by, but not limited to, cases of plagiarism and dishonest practices in connection with examinations.  Instructors shall report all instances of alleged academic misconduct to the committee (Faculty Rule 3335-5-487).  For additional information, see the Code of Student Conduct: (http://studentaffairs.osu.edu/resource_csc.asp). 
Students with disabilities that have been certified by the Office for Disability Services will be appropriately accommodated, and should inform the instructor as soon as possible of their needs. The Office for Disability Services is located in 150 Pomerene Hall, 1760 Neil Avenue; telephone 292-3307, TDD 292-0901; http://www.ods.ohio-state.edu/.
Tentative Schedule

June 22 – Preliminaries (Ch. 1)
June 24 – Basics of Supply and Demand (Ch. 2)

June 29 – Consumer Behavior (Ch. 3)

July 1 – Individual and Market Demand (Ch. 4)

July 6 – Uncertainty and Consumer Behavior (Ch. 5)

July 8 – Production (Ch. 6)

July 13 – The Cost of Production (Ch. 7)

July 15 – Profit Maximization and Competitive Supply (Ch. 8)

July 20 – The Analysis of Competitive Markets (Ch. 9)

July 22 – Market Power:  Monopoly and Monopsony (Ch. 10)
July 27 – Pricing with Market Power (Ch. 11) and Midterm Review
July 29 – Midterm

Aug 3 – Monopolistic Competition and Oligopoly (Ch. 12)
Aug 5 – Game Theory and Competitive Strategy (Ch. 13)
Aug 10 -  Markets for Factor Inputs  (Ch. 14) and Investment, Time, and Capital Markets (Ch. 15)
Aug 12 – General Equilibrium and Economic Efficiency (Ch. 16)
Aug 17 – Markets with Asymmetric Information (Ch. 17)
Aug 19 – Externalities and Public Goods (Ch. 18)
Aug 24 – Review
Final – Wednesday, Aug. 26th – 3:30 – 5:18 PM
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